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FGA AUDIT COMMITTEE REPORT 2019
The FGA Audit Committee (AC) was appointed by the FGA Board
on 22 May 2019 and its members are Michael Pang (Honorary
Auditor), Jonathan Ling (Honorary Auditor), Ang Hui Yee (Internal
Auditor) and Charles Lim (Chair). The AC held its meeting on 8
August 2019. Subsequent discussions were held in December 2019
and January 2020 via emails and phone messaging. For FY2019,
the objective of the internal audit was to provide an assessment
of the adequacy and effectiveness of internal controls relating
to expenses incurred by the church between 1 January 2019 to 30
September 2019 and the monitoring and tracking of the church’s
fixed assets and inventories. The internal auditor also verified
the implementation of FY2018’s internal audit recommendation
to refine the internal management of staff salaries. The internal
control procedures surrounding the above areas audited were
assessed to be reasonably adequate and effective. In general,
the financial governance was respectably in good order and the
processes/guidelines set forth in the Financial Policy have been
complied with.
Honorary Auditors
Michael Pang
Jonathan Ling
Internal Auditor
Ang Hui Yee
Attorney
Nicolas Choo

DEAR CHURCH

What a great year 2019 was, with so many of us catching the vision of
God’s invitation to rekindle passion for Him. I am particularly proud
of you church, for your dedication to rekindling prayer, especially
corporate prayer. The numbers attending prayer nights across all
our congregations and participating in various other prayer groups
like pre-service intercessory prayer and missions prayer have been
growing. A particularly meaningful evening was our first combined
communion and prayer night on Maundy Thursday. The number of
prayer cards and thanksgiving reports we receive every month are
also very encouraging.

I am grateful that we are a church who realises that
we are at our strongest when we are on our knees, and
that prayer is a privilege for us to move the heart of our
Father in Heaven so that His Will will manifest on earth
as it is in heaven.
A huge milestone for us in 2019 was pioneering our Church Planting
School. Out of that, we launched FGA Cagayan De Oro in the
Philippines with Pastor Cris and Cheral being commissioned as our
church planters there!
I am grateful to our elders, board members, staff and leaders who
continue to sow into people and carry out our vision to lead people
to become fully devoted followers of Christ. You can read about
our ministries and their programmes and activities in the following
pages. I also want to thank each and every partner, for being a part
of the FGA family, for giving generously, for serving with love, for
praying fervently and for being on mission for Christ.

Rhordan Wicks
Senior Pastor
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OUR TEAM
SENIOR LEADERSHIP TEAM
Rhordan Wicks

Angeline Lim

Shawn Lim

Douglas Choo

Josefa Firmacion

Alex Ho

ELDERS
Elder Rhordan Wicks

Elder Charles Lim

Elder Ong Sing Lim

Elder Samuel Chan

Elder Woon Hinswee

Elder Khoo Oon Theam

Elder Paul Seow

Elder Peter Seow

Elder Robert Lee

Elder Thomas Lee

Elder Henry Tan

STAFF STRUCTURE (AS OF 31 DEC 2019)

SENIOR PASTOR
Head
of
Administration

Accountant
Administrative
Officer

Head
of
Community
Care

Head
of
Salt & Light

Vision
Centre
Staff

Head
of
Chinese

Head
of
Filipino

Head
of
English

Pastoral
Staff

Head
of
Church
Planting

Pastoral Staff
Weekend Service
Manager

Slate & Seconds
Staff (Until Oct 2019)

Head
of
Next
Generation

Head
of
Discipleship

Head
of
Communications

Communications
Officer

FGA PTE LTD

Board of Trustees
Trustees and Shareholders of FGA Pte Ltd
• Samuel Chan
• Ong Sing Lim
• Tong En Tong

Property Officer

Caretaker cum Maintenance Officer
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OUR BOARD
On behalf of the Board, I thank you and appreciate you church. We have seen people saved, healed, set free,
discipled, equipped, empowered, and serving. Thank you for all that you have done and are continuing to do for
the Lord and FGA.
God is leading us towards starting more locations in this city and around the world. We claim the promise made
in Isaiah 54:2-3, “Enlarge the place of your tent; stretch out the curtains of your dwellings, spare not; lengthen your
cords, and strengthen your pegs. You will spread abroad to the right and left. And your descendants shall possess
nations, and they will resettle the desolate cities.” We have been called to take the kingdom of God to every part
of Singapore and the nations, to resettle places that the enemy has ruined. We are going to enlarge our house
beyond Playfair. We are going to reach and help more people than we have been able to before.
We also have a holy desire to see the next generation believe in Jesus, succeed in meaningful connections, and
spread the gospel in Singapore and beyond. The next generation is the future of the church, and I believe they
could start a revival, with the guidance and mentorship of the older generation. We urge everyone, young and old,
to rise up and participate in what God is doing in this age.
I am not only looking back at the last 33 years with gratitude, I am also looking forward to what God is going to do
at FGA in the future. As we work towards His calling, we are building up a healthy body of Christ full of the spirit
of God, from the oldest to the youngest, we are all worshippers. We need to see iron sharpening iron, with people
from different backgrounds working together and sharpening one another in their skills and giftings.
By the grace of God, we have had a good 33 years, and we are going to have an even greater 33 years to come. As
it is written in Haggai 2:9, I pray that FGA shall witness how “the glory of this latter temple shall be greater than
the former, and in this place I will give peace,” says the Lord of hosts.”

Elder Samuel Chan
Chairman of the Board

BOARD MEMBERS
SAMUEL CHAN
President
Business Owner

ONG SING LIM
Vice President
Business Owner

MATTHEW TONG
Hon Secretary
Civil Servant

JAY TAN
Hon Treasurer
Financial Data Sales

CHARLES LIM
Member
Civil Servant

RHORDAN WICKS
Member
Senior Pastor

TONG EN TONG
Member
Retired

JOSHUA KHIU
Co-opted member
Loss Adjuster

STEPHANIE NG
Co-opted member
Civil Servant
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AT A GLANCE

24
WATER
BAPTISMS

7

WEDDINGS

540
PARTNERS

10

BABIES

164

VISITORS

256

VOLUNTEERS

40

LIFEGROUPS

271

PEOPLE IN LIFEGROUPS
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BIG DAYS
Big Days are evangelistic outreach events. They are programmed and planned to give partners a platform to invite
their unchurched friends and family. These events are marked by a few things – making room for more people in
the way of more services or more space, an emphasis on hospitality, an evangelistic message, and intentional
invitations to take the next step.
Last year we held three Big Days, across all four of our congregations. Here is a quick look at them!

EASTER - GOD: REVEALED

ANNIVERSARY

We had a multimedia presentation to remind people
that the choices we make can lead to a revelation of
who God is. The same Easter message was preached
across all our congregations and flowed into a sermon
series that we could invite our loved ones to.

We celebrated our 33rd anniversary last year with
much joy and thankfulness to God. Services were held
simultaneously on Level 3 and 4 with translations into
Chinese and Nepali. We were glad to have seniors from
our SeniorCare ministry join us as well!

CHRISTMAS - LET YOUR HEART BE LIGHT
Christmas was the first time that we intentonally invited our neighbours living in the nearby HDB blocks to join
us. Our 5 services hosted a total of 876 people, with a dedicated children’s programme that included carols, story
telling, an entertainer and balloon sculpting. The Christmas message was focused on sharing that God has a
solution for our burdened and weary hearts and the birth of Christ was just the beginning of His answer to our cry
for help.
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MISSIONS
As an apostolic church, we strongly believe that we are called to plant churches and disciple the nations. We have
been obedient to that call, and have been planting churches in Indonesia and the Phillipines in the past few years.
The most recent to join the FGA family is FGA Cagayan De Oro, started by Cris and Cheral Aparente.

Ilo Ilo

Surabaya

Cagayan De Oro

Meanwhile, we continue to minister to and equip our church plants in Surabaya, Tanjung Pinang, Batam, Ilo Ilo and
Shenyang through short term mission trips. Last year, 27 of our partners went on 12 short term mission trips. For
our ESL@Batam programme, we have 16 volunteers who went on 40 trips. As the numbers show, we have room
for many more people to be involved with missions, and we hope for more of our partners to catch the apostolic
vision God has given our church and go on a short term mission trip in 2020.

CHURCH PLANTING SCHOOL
The Church Planting School was inaugurated in 2019, with 10 students in Cebu, Phillipines. Its mission is to equip
and raise locals to plant indigenous churches that will be self-financed, self-governed and eventually able to
self-propagate.
The course is a on-board 10-weeks training programme. During the course, apart from lectures, the students will
also be exposed to community living along with practical training such as evangelising to nearby communities
and learning how to make disciples through Lifegroups.
Upon completion of each batch, FGA will select individuals to partner with FGA in church planting. During this
partnership, we will support in the areas of prayer, mentorship, visits and finances for a prescribed period of time.
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NEXT GENERATION

SURGE
Surge is the youth ministry of FGA,
from 13-18 year olds where our
youth are trained and equipped
to be disicples of Jesus Christ
and develop a firm foundation in
their faith. Surge Central is the
fortnightly youth service at FGA,
held on Friday nights, so that the
youth can attend services on
weekends with their parents. Surge
also holds RED Camp every year,
a time for youth to be equipped to
share the gospel, to have fun and to
form strong bonds of friendship.

SPARK KIDS
Spark Kids ministers to up to 70
children every weekend, teaching
the the bible through songs, stories,
classroom teaching and activities.
Every year, the kids look forward
to COOL Camp, a weekend stay-in
camp that has a huge impact on
the kids, and involves many parent
volunteers as well.
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SYNERGY
A ministry meant for tertiary
students, Synergy aims to provide
a space where young adults can
come together and be equipped to
navigate life with strong biblical
values and worldview. Through
a series of talks, workshops and
a weekend camp called Wired,
Synergy hopes to draw more
tertiary students to ask the hard
questions that will strengthen their
faith.

CLASSES
As part of our goal to make disciples who make disciples, we hold classes that are aimed at helping people
develop strong roots in their faith, discover their gifts and their calling and deal with challenges and sins in their
life. Classes@FGA is our teaching and equipping platform, with many classes, teachers and volunteers who make
it happen. Here’s a quick look at the classes we ran in 2019 and the number of people who attended.

LEVEL 100

ATTENDANCE

Partnership

13

Being Rooted (excludes Being Rooted conducted in Lifegroups and one-on-one)

9

Know Your Shape

9

Encounter

17
ATTENDANCE

LEVEL 200
Doctrines - Introduction to Doctrine

27

Doctrines - Doctrine of Revelation

33

Doctrines - Doctrine of Inspiration

19

Doctrines - Doctrine of God (Part 1)

16

Doctrines - Doctrine of God (Part 2)

14
ATTENDANCE

LEVEL 300
Prepare Enrich Advance Training for PMC Counselors

12

Elijah House

12

SPECIALISED PARENTING CLASSES

ATTENDANCE

Parenting in the Digital Age - Managing harmful content

33

Parental Guidance - Talking to your children on sex

23

SPECIALISED CLASSES FOR YOUTHS
Let’s talk about sex

ATTENDANCE
27
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COMMUNITY
SENIORCARE

The SeniorCare Ministry serves and connects with the elderly who live alone in the Circuit Road area. Working
with Lion’s Befrienders, volunteers from FGA have lunch twice a month with a regular group of seniors who enjoy
the food and fellowship. Some of them also attend Sunday service once a month.

GOLDEN YEARS

The Golden Years ministry for FGA partners over 55 years old held three events last year - a shopping trip for
Chinese New Year, a visit to Onesimus Garden and a 3D2N Camp in Batam, which 39 people attended. The group
had a great time shopping, eating and just relaxing together. They also had sessions of worship, where Ben Dang
and Elder Peter shared God’s word.
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SALT & LIGHT
Serving the incarcerated and ex-offenders for more than 30 years, the Salt & Light Ministry comprises a dedicated
team of volunteers who bring the word of God, their friendship and His spirit into some of the darkest places in
our nation.

PARTNERING WITH SINGAPORE PRISON SERVICE
Every Sunday morning our volunteers conduct chapel service for the incarcerated in Changi prison, the services
are held at Cluster B4 for the men and every alternate week at Cluster A4 for the women.
Last year, God opened the doors for us to be part of the CIRCP (Christian Intensive Religious Counseling
Programme) team this year in Cluster A2. The cohort for CIRCP is about 40 inmates.

VINE FELLOWSHIP

JUVENILE HOMES

The Vine Fellowship is moving into its 5th year and
we see many ladies who completed the programme
get baptized and planted in FGA. We thank God for
the faithful volunteers who minister to them every
4th Saturday of the month. The group also attends
weekend services on the 1 st and 3 rd Sundays, where
they get to enjoy a lunch fellowship with some of our
members after service.

Every Monday evening, three groups of volunteers
conduct group bible study in the Singapore Boys’ Home
and Singapore Girls’ Home.

THE VISION CENTER

AFTERCARE

Vision Center offers a six month programme for exoffenders who need a temporary shelter to transit and
help them to integrate into the society. The programme
helps the resident to be grounded in their spiritual
journey and also help them to secure accommodation
and upgrade their skills for better employment.

The ministry has 35 ex-offenders under our care, 15
females and 20 males. We visit their work place and
family regularly to support them in their recovery
journey.

These bible study sessions are designed to impart
Christian values to the adolescents to help them
discover God and allow Him to guide them.

The ministry also helped 7 ex-offenders to furnish their
flats and 3 ex-offenders to upgrade their skills. One of
them got his class 4 bus and taxi license, and another
got his class 3 driving license.

Since 2013, Vision Center has conducted 150 intake
interviews, with 73 admissions and 31 have completed
the programme.

Many of the ex-offenders under our care work on
weekends, and therefore we will be starting a new
chapel service every 4th Friday of every month to meet
their needs. The chapel service aims to provide a
platform for the ex-offenders to serve and give back to
the ministry and also for those ex-offenders who work
on weekend to be ministered to.

Most of the ex-offenders are being trained in some
form of Food & Beverage (F&B) skill before they are
released from the prison. Due to the lower number of
residents in Vision Center admissions and the in-house
training of F&B in prisons, the café ceased operation
and the ministry shifted the focus to aftercare.
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FINANCIAL
STATEMENTS
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STATEMENT BY BOARD OF DIRECTORS

We, CHAN SEAK FOO SAMUEL, the President and TAN RAE JIN JAY, the Treasurer of Full Gospel Assembly, do
hereby state that, in the opinion of the Board of Directors, the financial statements set out on pages 6 to 43 are
drawn up so as to give a true and fair view of the financial position of the Group and the Church as at 31 December
2019 and the financial performance and changes in funds of the Group and the Church and cash flows of the Group
for the financial year ended on that date.
The Board of Directors have, on the date of this statement, authorised these financial statements of issue.
On behalf of the Board of Directors

.......................................................
CHAN SEAK FOO SAMUEL
President

.......................................................
TAN RAE JIN JAY
Treasurer

Date: 12 February 2020
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
FULL GOSPEL ASSEMBLY
Registration No. S86SS0084E

Report on the Audit of the Financial Statements
Opinion
We have audited the financial statements of FULL GOSPEL ASSEMBLY (the Church) and its subsidiary corporation
(the Group), which comprise the statements of financial position as at 31 December 2019, and the statements of
comprehensive income and statements of changes in funds of the Group and the Church and statement of cash
flows of the Group for the financial year then ended, and notes to the financial statements, including a summary
of significant accounting policies, as set out on pages 6 to 43.
In our opinion, the accompanying financial statements are properly drawn up in accordance with the provisions of
the Societies Act, Chapter 311 (the Societies Act), the Charities Act, Chapter 37 and other relevant regulations (the
Charities Act and Regulations) and Financial Reporting Standards in Singapore (FRS) so as to give a true and fair
view of the financial position of the Group and the Church as at 31 December 2019 and the financial performance
and change in funds of the Group and the Church and cash flows of the Group for the financial year ended on that
date.
Basis for Opinion
We conducted our audit in accordance with Singapore Standards on Auditing (SSAs). Our responsibilities
under those standards are further described in the Auditor’s Responsibilities for the Audit of the Financial
Statements section of our report. We are independent of the Society in accordance with the Accounting and
Corporate Regulatory Authority (ACRA) Code of Professional Conduct and Ethics for Public Accountants and
Accounting Entities (ACRA Code) together with the ethical requirements that are relevant to our audit of the
financial statements in Singapore, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the ACRA Code. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.
Emphasis on Matter
We draw attention to Note 8 to the financial statement, which describes the circumstances of the amount owing
by a subsidiary corporation stated at cost. Our opinion is not modified in respect of this matter.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
FULL GOSPEL ASSEMBLY
Registration No. S86SS0084E

Other Information
The Board of Directors is responsible for the other information. The other information comprises the information
included in the Annual Report but does not include the financial statements and our auditors’ report thereon. The
Annual Report is expected to be made available to us after the date of this auditors’ report.
Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.
In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with financially statements or our
knowledge obtained in the audit or otherwise appears to be materially misstated.
When we read the Annual Report, if we conclude that there is a material misstatement therein, we are required
to communicate the matter to those charged with governance and take appropriate actions in accordance with
SSAs.
Responsibilities of Management and Those Charged with Governance for the Financial Statements
Management is responsible for the preparation of the financial statements that give a true and fair view in
accordance with provisions of the Societies Act, the Charities Act and Regulations and FRS, and for devising and
maintaining a system of internal accounting controls sufficient to provide a reasonable assurance that assets
are safeguarded against loss from unauthorised use or disposition; and transactions are properly authorised
and that they are recorded as necessary to permit the preparation of true and fair financial statements and to
maintain accountability of assets.
In preparing the financial statements, management is responsible for assessing the Group’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no realistic
alternative but to do so.
Those charged with governance are responsible for overseeing the Group’s financial reporting process.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
FULL GOSPEL ASSEMBLY
Registration No. S86SS0084E

Auditor’s Responsibilities for the Audit of the Financial Statements
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue and auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SSAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.
As part of an audit in accordance with SSAs, we exercise professional judgement and maintain professional
scepticism throughout the audit. We also:
• Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.
• Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Group’s internal control.
• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.
• Conclude on the appropriateness of management’s use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Group’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on
the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions may cause
the Group to cease to continue as a going concer.
• Evaluate the overall presentation, structure and content of the financial statements, including the disclosures,
and whether the financial statements represent the underlying transactions and events in a manner that achieves
fair presentation.
• Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business
activities within the Group to express an opinion on the consolidated financial statements. We are responsible for
the direction, supervision and performance of the group audit. We remain solely responsible for our audit opinion.
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INDEPENDENT AUDITOR’S REPORT TO THE MEMBERS OF
FULL GOSPEL ASSEMBLY
Registration No. S86SS0084E

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.
Report on Other Legal and Regulatory Requirements
In our opinion, the accounting and other records required to be kept by the Church and by the subsidiary
corporation incorporated in Singapore of which we are the auditor have been properly kept in accordance with
the provisions of the regulations enacted under the Societies Act and the Charities Act and Regulations and
Singapore Companies Act, Chapter 50.

.......................................................
VERITY PARTNERS
Public Accountants and Chartered Accountants Singapore

DATE: 12 FEBRUARY 2020
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STATEMENTS OF FINANCIAL POSITION
AS AT 31 DECEMBER 2019

Group

ASSETS
Non-current assets
Property and equipment
Investment in a subsidiary corporation
Amount owing by a subsidiary corporation

Current assets
Other receivables and prepayments
Cash and cash equivalents
TOTAL ASSETS

FUNDS AND LIABILITIES
Funds
General Fund
Building Fund
Asset Capitalisation Reserve

Non-current liabilities
Lease liabilities

Current liabilities
Other payables and accruals
Lease liabilities
Income tax payable
TOTAL FUNDS AND LIABILITIES

Church

2019
S$

2018
S$

2019
S$

2018
S$

9,100,168
9,100,168

9,154,426
9,154,426

329,005
3
9,153,144
9,482,152

262,507
3
9,453,144
9,715,654

30,805
7,198,243
7,229,048
16,329,216

34,826
6,740,438
6,775,264
15,929,690

35,952
6,717,130
6,753,082
16,235,234

41,984
6,188,363
6,230,347
15,946,001

6,826,348
474,591
8,749,070
16,050,009

6,451,940
464,002
8,869,826
15,785,768

5,606,712
10,458,867
16,065,579

5,446,526
10,448,278
15,894,804

63,463

-

63,463

-

131,085
55,959
28,700
215,744
16,329,216

130,922
13,000
143,922
15,929,690

50,233
55,959
106,192
16,235,234

51,197
51,197
15,946,001
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STATEMENTS OF COMPREHENSIVE INCOME
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

Group

Church

2019
S$
2,238,737

2018
S$
2,107,522

2019
S$
2,048,716

2018
S$
1,914,682

(59,561)
(1,014,851)
(756,757)
(1,831,169)
(411)
407,157
(32,749)
374,408

(29,057)
(956,139)
(854,525)
(1,839,721)
267,801
(11,195)
256,606

(59,561)
(910,746)
(917,812)
(1,888,119)
(411)
160,186
160,186

(29,057)
(885,125)
(943,340)
(1,857,522)
57,160
57,160

10,589

4,911

10,589

4,911

(120,756)
(110,167)
264,241

(120,756)
(115,845)
140,761

10,589
170,775

4,911
62,071

Surplus after taxation
attributable to the Church

374,408

256,606

160,186

57,160

Total comprehensive income
attributable to the Church

264,241

140,761

170,775

62,071

Income
Expenditure
Depreciation charges
Staff costs
Other operating expenses
Finance costs
Surplus before taxation
Taxation
Surplus after taxation

Items that will not be reclassified
subsequently to profit or loss
Net movement of Building Fund
Depreciation charged to Asset
Capitalisation Reserve
Total comprehensive income
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STATEMENTS OF CHANGES IN FUNDS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

Attributable to the Church

Group
Balance at 1 January 2018
Total comprehensive income
Balance at 31 December 2018
Total comprehensive income
Balance at 31 December 2019

General
Fund

Building
Fund

S$

S$

6,195,334
256,606
6,451,940
374,408
6,826,348

459,091
4,911
464,002
10,589
474,591

Asset
Capitalisation
Reserve
S$
8,990,582
(120,756)
8,869,826
(120,756)
8,749,070

Total

S$
15,645,007
140,761
15,785,768
264,241
16,050,009

Attributable to the Church

Church
Balance at 1 January 2018
Total comprehensive income
Balance at 31 December 2018
Total comprehensive income
Balance at 31 December 2019

General
Fund

Building
Fund

S$

S$

5,389,366
57,160
5,446,526
160,186
5,606,712
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10,443,367
4,911
10,448,278
10,589
10,458,867

Asset
Capitalisation
Reserve
S$
-

Total

S$
15,832,733
62,071
15,894,804
170,775
16,065,579

CONSOLIDATED STATEMENT OF CASH FLOWS
FOR THE FINANCIAL YEAR ENDED 31 DECEMBER 2019

CASH FLOWS FROM OPERATING ACTIVITIES
Cash receipts from customers and others
Cash paid to suppliers and employees
Cash generated from operations
Income taxes paid
Interest received by Building Fund
Payments from Building Fund
Net Cash From Operating Activities
CASH FLOWS FROM INVESTING ACTIVITIES
Interest received
Payments for purchase of property and equipment
Net Cash From/(Used In) Investing Activities
CASH FLOWS FROM FINANCING ACTIVITIES
Interest paid on lease liabilities
Payments of lease liabilities
Net Cash Used In Financing Activities
Net Increase In Cash And Cash Equivalents
CASH AND CASH EQUIVALENTS
Opening balance
Closing balance
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2019
S$

2018
S$

2,181,779
(1,767,424)
414,355
(17,049)
10,653
(64)
407,895

2,060,673
(1,799,890)
260,783
(5,195)
4,975
(64)
260,499

56,958
56,958

30,771
(253,272)
(222,501)

(411)
(6,637)
(7,048)
457,805

37,998

6,740,438
7,198,243

6,702,440
6,740,438

Board Meetings Held and Attendance Records

NAME

Office

Occupation

Meetings Attended

Samuel Chan

President

Business Owner

5/6

Ong Sing Lim

Vice President

Business Owner

3/6

Matthew Tong

Hon Secretary

Civil Servant

5/6

Jay Tan

Hon Treasurer

Financial Data Sales

6/6

Charles Lim

Member

Civil Servant

3/6

Rhordan Wicks

Member

Senior Pastor

5/6

Tong En Tong

Member

Retired

6/6

Joshua Khiu

Co-opted member

Loss Adjuster

4/6

Stephenie Ng

Co-opted member

Civil Servant

4/6
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